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The financing difficulty is the problem that generally ever been, now being or 
will be faced by the small and medium sized new high-tech enterprises all over the 
world. How to solve the financing problem of the small and medium sized new 
high-tech enterprises is a worldwide difficulty. The financing problem greatly 
influences the R&D investment of the small and a medium sized new high-tech 
enterprise with good growth phrase and high technology content and seriously 
restricts the promotion of their independent innovation ability. Therefore it becomes 
an important subject faced by the governments at all levels that how to solve the 
financing problem of the small and medium sized new high-tech enterprises. The 
small and medium sized new high-tech enterprises have their characteristics and 
development law. We could consider the financing problem of the small and medium 
sized new high-tech enterprises with the open thinking based on the practical attitude 
and with local conditions continuously perfect their investment-financing system and 
the credit system by establishing multi-level capital market. 
The issue mainly studies the countermeasure of difficulty of direct financing and 
indirect financing and attracting risk investment of small and medium sized new 
high-tech enterprise. The issue contains the following three parts. The part one mainly 
introduces the financing characteristics of the four stages of small and medium sized 
new high-tech enterprises (seed stage, start-up stage, expansion stage, and mature 
stage), briefly analyses the current financing status respectively from the aspects of 
direct financing, indirect financing and attracting risk investment. The part two is on 
the basis of case analysis for high technology industry and enterprise, deeply analyses 
the reason of the financing problem of the small and medium sized new high-tech 
enterprises respectively from the external factors and internal factors. The part three 
emphases on the countermeasures to solve the financing problem of the small and 
medium sized new high-tech enterprises respectively. The mainly countermeasures 
include: perfecting corporate governance and improving the management of the small 
and medium sized new high-tech enterprises, so as to attract risk investment and 
direct financing; perfecting the mortgage loan of intellectual property, strengthening 













construction of credit financing system; developing vigorously risk investment, the 
growth enterprise board and company bond market, so as to provide the main channel 
for direct financing.  
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第 1 章 引言 














    第1章是引言，主要介绍了本文选题的依据和背景、研究的主要内容、论文
的体系框架结构，以及本文可能的主要创新点及不足。 
    第2章主要介绍了有关中小高新技术企业融资的基本理论，包括传统资本结
构理论、现代资本结构理论、新资本结构理论和生命周期理论等。 
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